


Executive Summary 
February 25, 2024 

 

Cruise America Associates is pleased to present herewith particulars on a very 
unique, all aluminum, gas turbine powered, Lloyds class, U.S. Flag, 28 knot 
service speed, 367-passenger, 2002-delivered, SWATH (Small-Water-Area 
Twin-Hull) passenger vessel known as CLOUD X; constructed by highly 
acclaimed, Freeland, Washington based, Nichols Brothers Boat Builders which 
constructs passenger and U.S. military vessels and which is currently available 
in the Jacksonville, Florida area at a possible greatly reduced asking price. 

 

With a length overall (LOA) of just 123’1” and an extra-wide beam of 59’3” the 
Cloud X o ers an exceptional 8,000+ square feet of climate controlled 
passenger space and should be considered as a possible ideal, multi-task, 
passenger excursion vessel for Panama Canal tour operations in addition to 
several o shore, mostly all-weather, operations such as the following: 

 

Panama City to Contadora Island, Las Perlas  –  33.7 nm sea distance (approx.) 

Colon to Portobello  - 18.8 nm sea distance (approx.) 

Colon to San Blas Islands – 80 nm sea distance (approx.) 

Colon to Bocas del Toro – 158 nm sea distance (approx.) 

NOTE: See Appendix A attached herewith 

 

   
  Aurora 2000              Kommandore 

 

 

 
 



Unlike the two (2) conventional Fjellstrand high-speed catamarans pictured 
above (‘Aurora 2000’ – 1990 build & ‘Kommandore’ – 1990 build previously 
operated/purchased by a Colon 2000 a iliated entity, which were designed and 
constructed for inshore mostly protected waters and which proved to have 
terrible sea keeping abilities in the un-protected, open Atlantic route between 
Colon and the Cobre Panama mine, the Cloud X was purpose built to 
comfortably transit open, exposed, seas and certi ed by the United States 
Coast Guard (USCG) to operate in sea-states up to Sea State 6 (Very Rough - 14 
feet). Cloud X’s original cost to build (2002) was approximately USD 
$52,000,000. 

The current asking price of Cloud X is USD $1,000,000 however it is believed the 
vessel can be purchased for approximately USD $550,000 rm on a quick ‘As 
Is, Where Is’ sale basis.  

We understand that one of the Textron Lycoming Marine Gas TF 40 propulsion 
engines is in need of maintenance and repair and, otherwise, the vessel to be 
in good condition. These engine types continue to be utilized in yachts and 
other marine vessels. 

Should Cloud X be of potential interest I would be pleased to arrange for your 
inspection at your convenience.  

 

Robert Lambert 
Managing Member 
Cruise America Associates LLC 
98610 Overseas Highway 
Key Largo, Florida 33037 
+1.954.478.1812 
robert@cruiseamericaline.com 











































AMERICAN NAUTICAL SERVICES, INC.
             WWW.AMNAUTICAL.COM / EMAIL: INFO@AMNAUTICAL.COM 

          3311 SOUTH ANDREWS AVE., SUITE 11, FORT LAUDERDALE, FL  33316-4103 
        PHONE: 954-522-3321 FAX: 954-522-3390 

*COMMERCIAL VESSEL, CARGO, YACHT, P&I, H&M, FLAG STATE SURVEYS; COMPLIANCE AUDITS AND TRAINING; MARINE CONSULTANTS * 
REPRESENTING: CARRIERS, OWNERS, UNDERWRITERS, LENDERS, IMPORTERS, EXPORTERS, SOFTWARE MANUFACTURES 

AGENTS, DISTRIBUTORS OR REGIONAL REPS. FOR: OCEANGRAFIX, IMO, BRITISH ADMIRALTY, EXIS TECHNOLOGIES  
MEMBER OF: AMERICAN BOAT & YACHT COUNCIL, U.S. NAVAL INSTITUTE, SNAME, MIAMI MARINE COUNCIL  

April 5, 2021 

Atlantic Cloud Cruise Lines, LLC 
c/o Valcourt & Associates, LLC 
850 NE Third Street, Suite 208 
Dania, FL 33004 
Attn: Matthew Vallencourt 

REFERENCE: ANS File:   0121/4756 
Vessel Condition and Valuation Survey 

   Vessel:    M/V “CLOUD TEN”
   Vessel Owner:   Atlantic Cloud Cruise Lines, LLC 
   Mortgagee:     Millennial Capital Management, LLC 
       FKA Exemplar Capital Management, LLC 
   Lien Holder:    Amkin Hill Street, LLC 
   Custodian:    Amkin Management Pier 

Date of Survey:  January 21, 2021 
   Survey Site:   Custodian s premises, Jacksonville, FL 
   Attending Surveyor:  David Kiraly 
   Valuer:    Ed Hays 
   FINAL REPORT 

Dear Mr. Vallencourt: 

THIS IS TO CERTIFY THAT the surveyor in attendance did, at your request, acting on behalf of 
Vallencourt & Associates, LLC and who it may concern; conduct a condition and valuation survey of 
the vessel.  The site inspection was carried out at the custodian s premises in Jacksonville, FL. In this 
regard we report as follows: 

PARTIES OF INTEREST: 

Vessel Owner:      Atlantic Cloud Cruise Lines, LLC 
       228 Stellar 
       Ponte Vedra Beach, FL  32082 

Vessel Note Holder:     Millennial Capital Management, LLC 
       FKA Exemplar Capital Management, LLC 
       60 E. Rio Salado Parkway, Suite 9000 
       Tempe, AZ 85281   
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PARTIES OF INTEREST: 

Lien Holder:      Amkin Hill Street, LLC 
      1450 Brickell Ave, Suite 1450 
      Miami, FL  33131 

Custodian:     Amkin Management Pier 
      1900 Wamboldt Street 
      Jacksonville, FL 32202      

Date and Time of Survey:  January 21, 2021 at 10:00 

Survey Site:     Custodian s Premises  
Jacksonville, FL 

PARTIES IN ATTENDANCE:     
Representing: 

David Kiraly, Surveyor   Vessel Owner 

BACKGROUND: 

We were contacted by your office on January 13, 2021 and were requested to conduct a general 
condition and valuation survey of the vessel. The intended purpose of the site survey was to document 
observed conditions on board for the benefit of whom it may concern and provide information for 
consideration in the valuation of the vessel.  The site survey was carried out on January 21, 2021.  The 
vessel was afloat, port side to a berth at the custodian s premises, in Jacksonville, FL.  

We contacted the builder of the boat with the hope of procuring data, brochures, and plans for the boat 
as built.  It was confirmed that the boat was built by Nichols Brothers Boat Builders, Inc. with 
construction started in 1995 and completed in 2002.  The boat, when built, represented innovative design 
and engineering.  The boat was the subject of a lawsuit.  The builder reported that all records of the boat 
held by the builder were expunged from their records because of the lawsuit.  Thus, no records were said 
to be available from the builder.  The did confirm the hull number, the construction period, and that they 
were the builder of the boat. 

The copies of the named source documents were provided to us by your office.  Review of these 
documents provide a history of the ownership of the vessel and provide definition of its basic 
characteristics.   
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Documents: Copies of the following documents were sighted during the survey and have been included 
with this survey report.  

Document:  Issued: Exhibit:  
Boat Database (Particulars) - A
Bill of Sale Dec  06, 2016 B
Certificate of Documentation May 17, 2017 C
USCG Title Abstract May 04, 2020 D
Port State Information Exchange Various E

SURVEY LIMITATIONS:  

The vessel was a dead ship at the time of survey. The vessel was without shore power; no lighting of any 
sort within; hence, limited visibility within the vessel.   

The machinery was not operated, or systems powered up as no crew was on board. operating condition/ 
status of the machinery and various systems were not determined.  

The attending surveyor did not enter any space that could be considered a confined space.   

The underwater surfaces of the hulls and drive systems were not inspected.  No ultrasonic gauge 
readings of the hulls and scantlings were made or provided. 

The vessel does not have a valid Certificate of Inspection from the USCG currently.  Such certification 
would be required to operate the vessel in US coastal trade as a passenger vessel.  The vessel would 
require inspection and certification under 46 CFR Sub-Chapter K of the Code of Federal Regulations to 
obtain a valid COI.  The scope of this survey did not include identification of work required to obtain a 
valid COI.   

VESSEL PARTICULARS (Photo Log 1 – Exterior Hull): 

Vessel Name(s):   Current Name: CLOUD TEN  
Previous Name:    CLOUD X (photos 1-8) 
Flag:      U.S. 
Home Port:    Riviera Beach, FL 
Official No.:     1130416 
IMO number:    9065027 
Call Sign:    WCW8509 
Vessel Type:                                Passenger vessel 
Builders:    Nichols Brothers Boat Builders, Inc. and SWATH Int l, Ltd 
Hull Number:    S-106 
Begin/ Complete Construction:  1995/ 2002 
Gross Tons/ Net Tons (ITC):              1,010 / 303  
L/B/D:                                                 37.9 m / 18.1 m / 7.5 m 
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GENEARL DESCRIPTION OF VESSEL: 

Th CLOUD TEN  is a Swath (small waterplane area twin hull) vessel of all aluminum welded 
construction. She has three decks: bridge deck, upper deck and main deck that span the twin hulls.  

The three decks run the whole length and width of the vessel. The twin hulls, below the main deck    
contain the engine rooms and machinery spaces.  

The vessel has been in an extended layup period more than 8 years as of site survey.  

BRIDGE DECK (Photo Log 2): 

The bridge deck contains the pilot house but is otherwise open (photos 1-7).

The bridge is fully outfitted with navigation equipment as follows (photos 8-34):
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 Machinery monitoring and control station 
 2 steering control stations 
 CCP control panel and secondary control panel 
 Port and starboard control panels 
 Ride control operator panel 
 Port and starboard motor control and alarm panel 
 Ride control monitor 
 Standard Horizon GPS chart 1000 C 
 2 Furuno radars 
 Steering mode and station selector panel 
 Robertson AP9 MK II autopilot 
 Navigator speed log 
 Sperry Master Compass SR-220 Gyrocompass 
 Plath magnetic compass 
 Furuno SSB radio telephone (photo 35)

The vessel is also furnished with a VHF radio and handheld units (photos 36-39).  The above equipment 
appears to date back the commissioning period of 2002. 

The vessel has 2 EPIRB s. The registration on both expired in 2012, the batteries in both expired in 2000 
(photos 40-42).

There is one broken window in the pilothouse on the starboard side aft (photo 43).

The space is in general disarray with equipment laying loose, panels open with wiring pulled out. 

The space is carpeted but the carpeting is dirty and stained. 

The bridge deck aft of the wheelhouse is open. There are 4 life raft cradles, 2 on each side, on the 
outboard edge of the deck (photo 44). There is an expired raft in one of the cradles.  

There is a life ring with attached light on each side. The life rings are in poor condition (photos45&46).

There is a fire station with hose and nozzle still installed on the port side (photo 47).

There are emergency batteries in open fiberglass containers on the deck aft of the wheelhouse. The 
containers do not have lids, so the batteries have been exposed to the elements for some period (photo 48).
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UPPER DECK (Photo Log 3): 

Observation Deck 

The observation deck is the forward part of the upper deck (photo 1).

All the furnishings have been removed and stacked in the corners and against the aft bulkhead (photos 
2&3). There are wires sticking up about 12 to 15  where the furniture was removed (photos 4&5).

The carpeting is dirty and stained and torn in some places.  

There are no broken windows. 

Passenger Lounge 

The passenger lounge makes up the aft portion of the upper deck (photo 6).

As in the observation deck, all furnishings have been removed and are stacked in the corners and against 
the bulkheads. The carpeting is dirty and stained and torn in some places. There are wires sticking up 
about 12 to 15  where the furniture was removed (photos 7&8).

There are lockers containing passenger life jackets forward on each side. The lockers are full; however, 
no attempt was made to determine the condition of the life jackets (photos 9-12).

There is a bar in the forward end of this space. The bar is outfitted with a microwave, refrigeration, an 
ice maker, and a place form a coffee maker (photos 13-15).  The equipment appears to date back to 
commissioning period.

There are port and starboard double doors and two sets of doors on the aft end leading to an open deck.  

space around the lounge area. The starboard aft door has a broken window. The window immediately aft 
of this door is also broken (photos 16&17).

On the exterior deck there are two more life raft cradles, one on each side (photo 18).

There is a fire station, still fitted with a nose and nozzle, on the starboard forward bulkhead (photo 19).

There are four racks that hold life rings and lights, two on each side (photo 20).
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MAIN DECK (Photo Log 4): 

Observation Deck 

As in the upper deck, this space occupies the forward portion of the main deck. 

The furnishings have all been removed and are piled up in the space. There are cut wires and standpipes 
extending up from the deck. The wires have just been cut and left extending from the standpipes (photos 
1-5).

The carpeting is dirty and stained. 

There are four round watertight manways in the deck. These are numbered and labelled as forward 
stabilizer (photos 6&7).

There are two escape ladders in this space, one on each side. These ladders are covered with hydraulicly 
operated covers. When the covers are opened, the ladders lead down to a watertight door that is labelled 
escape to sea (photos8&9).

At the aft end of the observation deck is a small galley. The galley is outfitted with refrigeration, 2 
microwaves, coffee makers, etc. There is a 2-burner hotplate on the counter (photos 10-15).  The 
equipment appears to date back to commissioning period. 

Passenger Lounge 
The aft enclosed portion of the main deck contains a lounge area, a ship s office, and a large storeroom. 

The office is immediately aft of the galley. It had a table with settee-type seats, a bank of hand-held 
radios, and a computer station. There are also 2 safes (photos 16-20).

There is a counter aft of the office that faces out into the lounge area (photos 21&22).

The furnishings in the lounge area have all been removed and are variously stacked on the deck. The 
carpeting is dirty, stained, and torn in some places (photos 23&24).

There is loose wiring on the deck and along the walls. 

We sighted two round watertight manways in the deck labelled as aft stabilizers. 

On the portside aft an access panel has been removed from the deck exposing piping and wiring (photo 
25).
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MAIN DECK (Cont’d): 

The various operating manuals, vessel records, documentation are all piled on the floor in the lounge 
area. Most of the books are wrapped in shrink wrap. We did not go through all this material during this 
survey (photos 26-32).

Immediately aft of the lounge there is a large, enclosed storeroom/workshop. The space is fitted with 
cabinets and shelves for parts and tools and contains two file cabinets (photos 33-35).

In the center of the aft exterior main deck is a large, fixed A-frame. The A-frame has an electric hoist. 
The hoist currently is holding a large fender (photos 36&37).

There is a hydraulically operated mooring capstan at the very stern on each side.  

There is a large access hatch in the deck on each side. These hatches apparently provide access to the 
main propulsion units for repair or possible replacement (photos 38&39).

The shore power, potable water, and fire main shore connections are located on the starboard side (photos 
40-43).  The fire plan was also found on the starboard side.  

On the exterior main deck forward, there is a hydraulically operated anchor windless. This portion of the 
deck is accessed via a watertight door on the interior forward bulkhead and an exterior hatch that is 
designed to be secured when the vessel is at sea (photos 44-47).

There is a bracket for a life ring on the exterior bulkhead (photo 48).

MACHINERY – PORT AND STARBOARD HULLS (Photo Log 5): 

The twin hulls contain the vessel s machinery spaces, fuel tanks and water tanks. The spaces are 
accessed via watertight manways (photo 1).  Each hull is fitted with a main engine and generator.  The 
main engines are of like type.  The generators of like type.   

Description of Main Engines:  

Manufacturer:    Textron Lycoming  
Type:     Marine Gas Turbines  
Model:     TF 40 
Date of Manufacturer:  10-02 

Observations: The main propulsion units were intact and clean with no evidence of leakage (photos 4&5).
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MACHINERY – PORT AND STARBOARD HULLS (Photo Log 5): 

Description of Generators:  

Manufacturer:    Caterpillar  
Type engine:    Diesel  
Model:    Cat 3306 D1
Arrangement:   1W3818 
Service:    225KVA, 180 KW, 440 volt 
Port Engine Serial number:  85Z11042 
Port hours:   2858 
Stbd Engine Serial number: 85Z11052 
Stbd hours:   2763 

Observations: The generator engines were in tack and clean with no evidence of leakage (photos 2&3).

Other Systems: Other systems in the hulls include the air conditioning system, sewage treatment, fuel 
oil, bilge pump, potable water pump, air compressors (photos 6-11).

The air conditioning system is in the port hull.  

There is a bank of emergency batteries in the port hull. The batteries are all in fiberglass containers. 
Several of the batteries are showing signs of active corrosion with buildup on the terminals and the tops. 
The corrosion, at this time, appears to be contained within the fiberglass containers (photos 12&13).

Condition of Hulls:  

The bilges were mostly dry but with a few areas with small amount of standing water.   

Limited areas of exposed shell plating, stringers and forward bulkhead sheathing in way of machinery 
spaces in both port and starboard hulls exhibited some corrosion (electrolysis) (photos 14-17).  This 
exception was more noticeable in the port hull than the starboard hull.   

DETERMINATION OF VALUE: 

The valuation portion of this report was undertaken by Edward C. Hays, Senior Surveyor for ANS, the 
valuer.  The vessel was constructed by Nichols Brothers Boat Builders with construction started in 1995 
and completed in 2002.  

Replacement Value: The builders did not offer a replacement value (cost) for the vessel when 
contacted.  
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DETERMINATION OF VALUE: 

The length of service (operation) is unknown but thought to be limited to approximately 2,700 hours 
based on hours on generators.  The vessel currently is 19 years old as reconned from its launch date in 
2002.  The vessel does not have a USCG Certificate of Inspection (COI).   

The vessel was found in fair to poor condition with considerable work and expense anticipated to 
reactivate it for sustainable service in accordance with the requirements of 46 CFR Sub-Chapter K of the 
Code of Federal Regulations.   

Fair Market Value: The actions taken by the valuer to render the values stated in this report include the 
following:

 Conduct site survey to determine current conditions per limits of survey report 
 Review of vessel documentation as made available 
 Determination of market pricing for like or similar vessels  

Limitations and Conditions Associated with Valuation:   

This valuation is based on a comparison approach with the following limitations and conditions:  

 that that the valuation was based on conditions noted at time of site survey; 
 that the valuation is based upon what might have been achieved between a willing buyer and a 

willing seller in an open market, free of a forced sale or any other like type of restrictive sale 
conditions;

 that both buyer and seller would be well informed or well advised and each acting in what they 
consider their own best interest; 

 that the vessel would be available for delivery at Jacksonville, Florida;   
 that a sale would be free of any potential legal encumbrances, back taxes or liens; 
 that the value stated represents the gross proceeds from a theoretical open market sale not subject 

to special or creative financing or sales concessions; and that it does not include any potential 
broker fees or commissions that might be due in such a sale;  

 that the vessel was not employed and had no employment at this time;  
 that the valuer relied in part on documents; photos; as published in standard reference works or 

obtained by the undersigned from such other industry sources, including but not limited to 
independent brokers or marine consulting firms as deemed appropriate to render a fair and 
unbiased opinion in this matter;  

 that there were no like boats produced by the builder and only a limited number of similar boats 
built which limited the re-sale market and comparable sales; 

 that ANS, as the independent party issuing the valuation does not warrant or offer any guaranty 
of seaworthiness of the vessel nor its performance to any party who might view the valuation;  

 that ANS does not guarantee that the valuation stated will be realized in an actual transaction;  
 that the valuation has been determined for underwriting purposes only. 
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OPINION OF EDWARD C. HAYS REGARDING FAIR MARKET VALUE:  

Based on the above criteria, it is the opinion of Edward C. Hays, valuer, that the fair market value for the 
vessel as of date of survey report, January 21, 2021 was $750,000.00 USD.

REMARKS/ RECOMMENDATIONS: 

We consider the vessel to be a poor marine risk for underwriting purposes at this time given: 

 lack of shore power rendering bilge pumps non-operational; and  
 lack of operating fire detection and fire suppression systems.  

We recommend conducting ultrasonic gauging of shell plating and scantlings in each hull at time of next 
dry dock to determine what actions may be appropriate based on findings.  

Limits of Liability: 

It is expressly understood that the services of ANS are rendered solely on behalf of the person or entity 
requesting such services. Under no circumstances shall American Nautical Services, Inc. (ANS) be 
either liable for any indirect or consequential losses, howsoever arising, or to any person or entity other 
than the person or entity requesting such services.  The liability of ANS and of its employees, officers, 
and subcontractors is limited to the amount of fee charged for the services rendered to subject 
assignment, but not to exceed $10,000.00.  

Any claim against ANS shall be submitted to commercial arbitration in accordance with the rules of the 
Miami Maritime Arbitration Council and the State of Florida and must be submitted within 60 days of 
survey report or is time barred. The laws of the state of Florida shall govern all disputes and claims 
arising from the services of ANS under this agreement.   

This report is based on the facts presently known to us and is submitted without prejudice to the rights of 
whom it may concern.  Our findings and comments are subject to any underlying insurance policy 
conditions and/or provisions of the law. The right to amend or supplement this report at any time is 
reserved. 

Very Truly Yours,  
       AMERICAN NAUTICAL SERVICES, INC.  

Edward C. Hays, Senior Staff Surveyor 
                                                   (For the Corporation)  

ECH/dk
Encl(s): (5x) Photo Logs & Exhibits  thru E












